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taxation aimed at bringing about a redistribution of world income
and wealth may sound too incredible to be acceptable at present,
but may in reality not be far off. After all, the use of national
taxation as an established system of redistribution of income
and wealth is hardly half a century old. Moreover, any progress
towards disarmament may be expected to increase sizeably the
resources that may be transferred as aid.
During this period, population growth may rise initially to 2.5
to 3 per cent per year, but would then begin to decline as the aver-
age income level rises, and simpler methods of birth-control are
widely adopted. The demographic transition to low birth-rates
is likely to be accomplished more swiftly in the developing coun-
tries than in the industrial ones, where it took nearly a century.
As a result the average population growth rate for the century
may well be 1.5 to 2.0 per cent per year, or perhaps even lower.
Since economic development may proceed at about 7 per cent per
year, this should give a growth rate of over 5 per cent in per capita
output. The professional pessimist may dismiss these perspectives,
but in a rapidly changing world we live in, these are the acceptable
minimum targets which human ingenuity has to strive to attain.
At these growth rates, the developing countries could increase
their per capita income over 11 times by the end of the first decade
of the next century and over 130 times by a.d. 2060. In comparable
present prices, it could rise from about $120 a year now to some
$1,300 (or higher than the present average in the industrial countries)
by 2010, and to about $16,000 by a. d. 2060. Less than a decade
would then be needed to bring it to the level of $23,000, assumed
for the industrial countries for 2060 (see Chart).
3,   world economy at mid twenty-first century
If the annual rates of growth assumed in the preceding section
are realized, the world economic landscape would undergo a pro-
found transformation by about mid-way in the twenty-first century
(see Chart). The growth rate^ the periods and eventual income
level mentioned here are not to be taken as definite. They are
interdependent and therefore any variation in one of them would
change thfe other.
The relentless power of growth at compound rates is strikingly

